This is a sample letter for you to use when approaching new business protection clients about writing a business will. You can change the words to suit your writing style.

Please remember that if you use or adapt any of this information into your own letters, you must ensure compliance with the appropriate regulations and incorporate any appropriate risk warnings. 

We do not accept liability for reliance on the information below.

Dear Client
Have you got a will for your business?  (Limited companies)

You’ve probably written a personal will to make sure your estate goes to your chosen beneficiaries in the event of your death 
But what would happen if you or one of your co-shareholders died or had to retire through ill health? Have you established a process that will ensure the business shares could be bought by the remaining shareholders for a fair price? And have you thought about who would replace you or your co-shareholders in order for the business to run?
If not, it might be worth thinking about what the consequences could be for you, your family or your business. 
Here’s an example of what could happen

If your business loses a key shareholding director, it’s unlikely to have enough cash flow to be able to buy those shares. Borrowing funds from the bank is one solution, but then that might not be straightforward or quick. 

Being unable to buy these shares or having no agreement in place to manage this situation could lead to expensive legal action, loss of control of the business and financial difficulties for the dependants. 
How we can help

<Your IFA company name> are specialists in creating business wills. We look at your current arrangements and make sure that they allow for proper control of the business for the remaining shareholders at the same time as providing the funding that guarantees a fair value for the outgoing shareholder or his or her beneficiaries.  

We can provide the legal documentation you need, or work with your existing accountants or solicitors.

We’ll be in touch in the next week or so to find out how we can help you protect your business by reviewing your current arrangements, or by discussing other insurance options for your business such as loan protection or key person protection. 

Regards

Adviser name
