This is a sample letter for you to use when approaching business protection clients about writing a business will. You can change the words to suit your writing style.

Please remember that if you use or adapt any of this information into your own letters, you must ensure compliance with the appropriate regulations and incorporate any appropriate risk warnings. 

We do not accept liability for reliance on the information below.

Dear 

Have you got a will for your business? (Partnerships)  
You’ve probably written a personal will to make sure your estate goes to your chosen beneficiaries in the event of your death.
But what about your business? What would happen if you or one of your partners died or had to retire through ill health? Have you established a process that would ensure that your business share could be bought by the remaining partners, and a fair price paid for it? And have you thought about who would replace you or your partner in order for the business to run?
If not, it might be worth thinking about what the consequences could be for you, your family or your business. 
Here’s an example of what could happen

If you don’t have a partnership agreement then the Partnership Act will dissolve your business and dictate how the business share is dealt with. If you do have an agreement, then it will probably dictate how the business share is sold and how it will be valued.

However, these agreements often don’t recognise the most important fact, when a business loses a key partner it is unlikely to have enough cash flow to make such a purchase. Borrowing funds from the bank is one solution, but it may not be straightforward or quick. This could lead to expensive legal action and the possible break-up of the business with assets being sold at a highly reduced price.

How we can help
<Your IFA company name> are specialists in creating business wills. We look at your current arrangements and make sure they provide proper control of the business for the remaining partners while providing the funding that guarantees a fair value for the outgoing partner or his or her beneficiaries. 
We can provide the legal documentation you need or work with your existing professional advisers, such as your accountants or solicitors.

We’ll be in touch in the next week or so to find out how we can help you protect your business by reviewing your current arrangements, or by discussing other insurance options for your business such as loan and key person protection.

Yours sincerely

Adviser name
